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SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOTINTS

IGNIF T ACCOUNTI

1.1 Basis of Accounting

The CAPE and the its institulions follow cash system of accounting and
recognize income and expenditure, assets and liabilities on cash basis. The
financial statements are prepared under historical cost convention and are in
accordance with Generlly Accepied Accounting Principles and Accounting

Standards issued by the Institute of Chartered Accountants of India.

1.2 Use of Estimates

i

The presentation of financial statements is in mn!’o.l"mii}rlvith the hg.em:rally
ncneptéﬂ accounting principles and requires estimates and assumptions to be
made that affect the reported amount of assets and liabilities on the date of
the financial statements and the reported amounl of revenues and expenses
during the reporting period. Difference between the actual resulls and
eslimates are recognized in the period in which the results are known/

materialized,
1.3 Fixed Assets / Capital Work in Progress

All fixed assets are valued at cost less depreciation. All expenses directly

attributable in bringing the assets to their working condition and interest on
the loan taken for the acquisition of assets during the period of construction/
aequisition and other expenses are added to the cost of fixed assets. Capital
work-in-progress includes incidental expenses pending allocation /

apportionment in respect of the uninstalled / incomplete fixed assels.
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1.4 Depreciation

The depreciation is provided using Written Down Value (WDV) method over

the estimated useful life of all assels
1.5 Inventories

Inventories of consumables are not valued, as these items are treated as

expenditure and accounted on cash basis during the year.

1.6 Material events

Material events occwrring after the Balance Sheet date are taken in fo

cognizance.
1.7 Revenue Recognition

Income of the Institution is recognized on cash basis. Grants received from
government/other institulions in respect of non depreciable asset are credited

to Income and expenditure on receipt basis.
1.5 Expenditure

All expenditures are charged to the relevant expense heads at the fime of
making the payments except in the case of advance payments, Advance

payments are charged to the relevant heads of account on settlement.

1.9 Investments

Investments that are intended to be held for more than a year are classified as
Long Term Investments. Long Term Investments are valued at Cost. Short

term investments are valued at cost or Net Realizable value whichever i%

lower,
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MNOTES FORMING PART OF ACCOUNTS

2.1 Fixed Deposit interest is recognized at the time of receipt.

2.2 Previous year figures have been rearranged/ regrouped wherever necessary.

3 OQBSERVATIONS/ICO ENTS

3.1 During the course of audit it was observed that the institutions have nol
accounted advances and liabilities and its scitlement properly in books of
accounts, Since the advances and liabilities are not properly accounted in
books, the figures shown in books of accounts may be materially misstated.

_ Thes financial statemenis P]'ﬂpﬂ_.ﬂ:d on the l_'.vﬂsis of the;r:‘}.:;o-:-ks of accounts are

" maintained by the institution. The effects of the mis-statement on the financial

statements are r_LeiI:her ascertainable nor quantifiable.

3.2 During the course of audit it was abserved that the College of Engincering.
Thalassery was not maintaining its accounts in Tally or any computerized

system, the chance of risk is high in case of manual accounting.

3.3 The bank reconciliation to be prepared by the management at periodical

intervals.

3.4 The balances of current asset and current liabilities are subject o confirmation.
In the opinion of the management, current assets, loans, and advances will
realize a value not less than the amounts stated in the Balance Sheet, if realized

in the ordinary course of business.

3.5 There is no change in the Capital Work In Progress of the institutions showing

an amount of Rs: 692,984,
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3.6 Cash balance as on 31.03.2015 Rs: 14,265/- is subject to confirmation and

reconciliation and the amount is taken as per the books.

3.7 Fixed Deposit (EDCB A/c0573) balance amounling to Rs: 14,52,824.00 is

subject to confirmation and reconciliation and the amount is taken as per the

books.
For ¥ VENIKATACHALAM ATYER & <0
| ::r _ Chartered Accountants
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CO-OPERATIVE ACADEMY OF PROFESSIONAL EDUCATION

INCOME AND EXPENDITURE ACCOUNT FOR THE PERIOD EROM
01.04.2034 T 31.03.2015

COLLEGE OF EN GINEERING, THALASSERY

Antols fie Rupers

INCOME
Jlwition fee - 8 30 5B G000 76344 740,00
Spsecial Feo 55 34 900,00 49 83 255,050
Admission Fee 13263000 42.900,0
Application Foo 25 DR 45 72000
Migeelfonmous Fig 2218 61800 21 1 71000
Interest Received 507 37700 250153900
Other Inceme 395 110,00 2530 36178
TOTAL s B 9 1% 08 256,60 863 1% 845,76
PENDITLIRE =
Operating expenses i 234 230000 16051000
Persennel Expenses Vi1 4 56 64 BaF.00 3 H2 42 057.000
Administeation Expenses N 3125117460 2091 532.60
Interest and Finance Charges 3a20.00 15 B22.4)
Depreciation i I 48 A0 M7y 5054 35730
TOTAL 538 67 B50L.39 4 55 61 578490
SurplusfDelicit) for the year beface allocation of eXpenses 3 80 38 405.21 4 07 55 266,85
Interest Allocation -
CAI'E owvechead allocation 4 89 470,00 24 19 966,00
SurplusfDeficit) for the year 355 48 929.21 38335 300.68
Balanca Surplusf{Deficit) transferred (o Balance sheel 3554392931 36335 30088
Mofes to accountks / 2

As per our report of even dale altache
For K VENKATACHA
Charterad Adgelintants

CAMG SURé/:JMﬁﬂ B.5c FC-"'L DALl

Partner T Mcmbush:p Mo 212795
II




CO-OPERATIVE ACADEMY OF PROITSSION AL TDUCATION
COLLEGE OF ENGINEERING, THALASSERS

MNAISTMAR 2015

1
{
Infer Unit Account f | T I B ‘

Riserves and Sorplus | 2]

Carrent Luabilities and Provistoms |

TOTAL 307 B A0S

B A TIOMN FLI
Finpd Axsels i I
Tangible Assets

mtangible Assets
Capital Work in Progress

Current Assets,Loans and Advances

e ——— e

TOTAL = 11 &1 500,15 ":
|Wiotes o acoounts 3 ’I
|

S —

A por our roport of even date abtached
For K VENKATACHALAM Al Ca.
Thartored Ao

l.-r/

CA M G SURESH KUMAR BS¢FCA DISAILICA)
Tartner | Membership Neo: 2123795
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Schedula [

Inler Unit Acenunt

CAPE acoommt
Flead Offiee Account-Fized Nssor

Schedule 11

Reservos and Sumnlus

Income and Expeaditure Aceount

COLLEGE OF E’\T{"INEUHN{* THALA'%SERY

Schedules Attached to 8nd forming pari of ihe Accounis

T {27 B4 26 837.28) 34 2319 137
2131 38400 11 60 o0
(27 72 05 451,28) (2411 59 113.28)

Opening Balamee 25795 03622 2196 15 735,35
Add ¢ Surplieesi D aficil 3 fine the yigr 35548 9207 3 8335 300,48
Cl’fsu:g Bm'rmn: 2934 99 985 43 2537951 036,20
Capital Rus;'n.'e 623 615,00 30 23 64500
2991 23 510,43 26 35 74 681,22
Schedule 117
Cureent Liabilities astel Provisions
Intorest [rew deposit from studonts 1 B4 25 .0y 187 50 000,00
Canfion Drpasit HA ) 250,00 B7 72 75000
Security Doposis 28 5002100 28 36 682,00
CHier Liabililies 20 70 571,00 149 57 g2
3 23 36 341,00 32337 114.00
dchedule v
ital Waosk: jn P
Capital Wark in Propress 655 9500 6 59 550,00
6 59 941,00 6 99 454,00
Schedule VI
Current Assols
Cash in Hand 14 265,00 27 41300
Batange with Danks
In Savienes and Cursant Accounts 182015260 GO %5995 60
Fixed Dreposii 14 52 B24.m
Advinces S2ETLN 4217100
Cther depasits 20 17 104,40 T17 104,40
L [ 5997 217.00 | 6125 665.00 |
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CO-OPERATIVE ACADEMY OF PROFESSIONAL EDUCATION
COLLEGE OF ENGINEERING. THALASSERY

Schedules Altached to and forming parl of the Accounls

Tt Fars = e s

L Earihe yearendeds

E AT 0T

|Sehedule VI

o tine E
Waorkshop Consumables
Teaching Materlals Journals ele

Schedule VI

Pemannel Bxpenses
Salaries and Wages
Emplayer's Conleibution (o PF and Other Funds

Schedule IX.

Administration Expenses
Hant, Taxes and Insurance
Electricity and Water Charges
Postage and Telephone
Printing amd Stationuery
Repairs and Mainteneniee
Travelling Expenses
Adveortivoment Expoenses
CHher mepensas

1 %4 27000 121 7ui.00

A9 92000 32200

2 34 230,00 1 608I0.00

4 40 55 95200 Sl R T

16 06 01500 §. = 1075 74,00
4 56 ﬁ'ls 07,00 .- 382 3205700
1 834000 FUB

1447 294,00 8 B 227.00
1306 54800 11573200

1 84 BRG.OD J129q800
02955200 361 Ha0.00
132 509,00 FLI7R00
37 TEFAN 1322200
26641160 34632000
312511760 3 %1 532,60
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CO- OPERATIVE ACADEMY O

E PROFESSIONAL ECHLICATION

Collegs of Engineering . Tholassery

BALANCE SHEET AS AT 3187 MARCH, 2043

'|_ Az at A at
Particulars Sch. No. 24032043 31032012
SOURCES OF FUNDS
Capital Fund 1 {208,327,103.28} {170,241,689.28)
Reserves and Surplus 2 29523048035 |  188.382,740.680
Tarm Loan from Emakubam, oCB - -
Curent Liabilities and Provisions 4 34.6683,599,18 25.758,209.18
[~ 51,605,876.25 53.509,060.70
APPLICATIONS OF FUNDS
Gross Block 4 111,377,28%00 |~ 109,080,737.00
Less : Depreciation 62.429,092.35 55,781,321.90
Net Block 48,948,192.65 £7,30:9,415.10
Capital Work in Progress 5 658,984.00 £39,984.00
Fixnd Capital Expandiiurz - Advance to Centration - -
Investmanis B - =
Qn_‘mﬁ.ﬁ.mﬁ. Loans and AGVances T 1,947,699.60 £949,651L.60
 51,605,816.25 £3,809,080.70 |
11

lﬂu_lns on Aocounts

A per our report of sven date sitached

Chartered Accountsnts
Flrm Registration Mo 0085045

Aheryn Fabat
Partnar
Hembership No : 201858
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